YEAR 10 ACCOUNTING 
Topic 1 – Going into Business
Student Activities
Activity 1
Define the following terms:
	Business 
	


	Not-for-profit organisation
	



Activity 2
Provide some reasons why someone would want to start their own business ___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Activity 3
Explain why some businesses fail?
___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Activity 4
Discuss in detail how each of the following makes a business successful?
- Personality
- Management skills and experience
- Research and planning
- Innovation
Which of the above do you think is most important?





___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
_______________________________________________________________________ 
_______________________________________________________________________
_______________________________________________________________________ 
Activity 5
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	Organisation
	Objective

	Private 
	








	

	Public
	









	

	Not-for-profit 
	









	


Complete the following table giving three examples of each type of business
2

