Year 10 Accounting 

Budgeting – Activities 

1. Tom is the owner of ‘Peeping Tom’s Fencing’ and would like you to prepare a cash budget for him for the month ending 31 January 2010

a. Tom has the following estimated transactions for January  2010

· Advertising 



2500

· Drawings



950

· Office Expenses


600

· Cost of Goods Sold


4500

· Credit Sales 



6000

· Credit Purchases


2300

· Electricity 



450

· Cash Sales



16000

· Receipts from A/c Rec.

2500

· Payments to A/c Payable

1200

Tom has a bank balance at 1 January of $2,450
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Cash Budget for month ending 31 January 2010
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b. At the end of January, Tom had the following actual transactions. He asks that you prepare a Variance Report for him for the month ending 31 January 2010
· Advertising 



3000

· Drawings



1200

· Office Expenses


450

· Cost of Goods Sold


6000

· Credit Sales 



7050

· Credit Purchases


1250

· Electricity 



450

· Cash Sales



14500

· Receipts from A/c Rec.

1500

· Payments to A/c Payable

1200

	Peeping Tom’s Fencing

Cash Budget for month ending 31 January 2010

	
	Budget
	Actual
	Variance
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	Cash Sales
	16,000
	14,500
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2. Alex Dashboard runs a car detailing business (a business that cleans cars). He has the following transactions for the month of June 2012. He would like you to prepare a Budget Variance Report for the month ending 31 June 2012. 

	
	Budget 
	Actual

	Cash Fees
	22000
	25000

	Receipts from A/C Rec
	2500
	4500

	Wages
	1000
	1000

	Rent
	750
	750

	Payments to A/c Pay
	400
	1000

	Drawings
	4000
	6000

	Office Expenses
	500
	500

	Advertising
	1300
	1750

	Purchase of new Equipment
	5500
	5850

	
	
	


*Alex had a bank balance of $250 at 1 June 2012* 

	DashBoard Car Detailers

Cash Budget for month ending 31 June 2012 

	
	Budget
	Actual
	Variance
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	


